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KWi
KWI Asia Pacific Property REIT Fund (KWI APREIT)

Renamed from Manulife Asia Pacific Property REIT Fund (MN-APREIT) As of 30 September 2021

Fund Information

Investment Policy: Registered Size: Fund Maturity: Inception Date:
The Fund invests mainly in the investment units of property funds/REITs that are 5,000 Million Baht Indefinite 4 August 2017
listed on Asia-Pacific stock exchanges on average at least 80% of NAV in any )
accounting period. The fund manager may adjust the investment ratio of the Risk Level:
portfolio between 0-100% of NAV in order to suit the current investment Level 8 : Very High Risk
situation. )

Risk:

Market, Credit, Exchange Rate, Liquidity, Country&Politcal, Bloomberg Ticker:
Repatriation and Derivative Risks KWI APREIT-A : MNAPRTA:TB
KWI APREIT-R : MNAPRTR:TB

AIMC Category Performance Report:
Fund of Property fund - Foreign

Outsourced foreign investment manager:
Manulife Investment Management (Singapore) Pte. Ltd.

The Fund's Custodian:

Fund Type:
Bank of Ayudhya PCL.

Fund of funds investing mainly in the investment units of property funds/REITs.
Mutual fund units of the Fund are divided into 2 classes as follows: 1) Capital The Fund's Registrar:
Accumulaion and 2) Auto-Redemption Bank of Ayudhya PCL

Dividend Policy: None

Auto Redemption: Applicable only Auto-Redemption Class (KWI APREIT-R): Not
more than 4 times a year

30/09/2021 Net Asset Value (Baht) | NAV per unit (Baht) Asset Allocation (as % of NAV)
KWI APREIT-A 280,991,366.09 11.3293

Bank Other Assets
KWI APREIT-R 136,745,405.19 11.3276 Deposits & Liabilities
1.59% -1.83%
Performance chart of the investment amount of THB 100 from the inception date
KWI APREIT-A
—_ KWI APREIT-R Unit Trust
Benchmark 100.24%
" Portfolio Breakdown (%NAV)
Unit Trust 100.24%
Bank Deposits 1.59%
Other Assets & Liabilities -1.83%
TOTAL 100.00%
Top 5 Holdings
Country (%NAV)
i i 0,
3 Mths 6 Mths 1y 10 Vs smcg Link Real Estate Investment Trust Hong Kong 20.42 %
Inception Ascendas Real Estate Investment Trust Singapore 9.65 %
KWI APREIT-A 1.31 -2.31 1.33 7.03 2.33 N/A N/A 3.05 CapitaLand Integrated Commercial Trust Singapore 9.18 %
. P~ - o
Funq s Standard 10.98 11.42 11.33 11.50 17.27 N/A N/A 15.25 Mapletree Logistics Trust Singapore 6.59 %
Deviation Frasers Logistics & Commercial Trust Singapore 5.80 %
KWI APREIT-R 1.31 -2.31 1.34 7.03 2.33 N/A N/A 3.05 TOTAL 51.64%
Fund's Standard
Deviation 10.98 11.42 11.33 11.50 17.27 N/A N/A 15.25 Subscription Redemption and Switching Period
Subscription Period: Before 3.30 p.m. of every trading day
n
Benelmaily £2:30 £52 3 210 S VA VA 50 Redemption/Switching Period: Before 3.30 p.m. of every trading day
Benchmark's o 9.93 11.03 10.37 10.66 15.90 N/A N/A 14.19 (Investor§ can check schedule of trading day for subscription/redemption and switching at
Standard Deviation www.kwiam.com)
Min. Initial Subscription: 10,000.00 Baht
o Min. Subsequent Subscription: Not specified
Calendar Year (A’) Min. Redemption: Not specified
2017+ 2018 2019 2021 M"T' Balance Account: Not specified
Period of Payment:
KWI APREIT-A 7.25 -0.89 11.53 5.64 1.31 5 business days from the date which NAV is calculated. (T+5)
Fund's Standard Fees (include VAT)
Deviation 567 9.61 9.78 26.04 10.98 Chargeable to the Fund (Both 2 Classes):
KWI APREIT-R 724 0.90 1152 564 131 (% of total asset value deducted per annum for total liabilities excluding
the Management Fee, Trustee Fee and Registrar Fee)
g“”‘_’ s Standard 5.67 9.61 9.78 26.04 10.98 Management Fee: < 1.61% per annum
eviation Custodian Fee: Not lower than 0.06%, with the minimum amount of 32,100
Benchmark” 8.96 1.19 10.30 -6.54 12.40 Baht per month (Currently waived minimum amount per month)
8 [Investors can obtain additional information regarding the custodian fee from the Fund’s
gfa”ncé‘gr‘g”s oviation 695 9.52 974 2369 993 Prospectus]
Registrar Fee: <0.11% per annum (Current charge 0.08%)
*Performance since Fund's inception date to last year end (4 Aug - 31 Dec 2017) Chargeable to the Unitholders (Both 2 Classes):
**Performance as of 1 Jan - 30 Sep 2021 (% of NAV per unit)
Front-end Fee: <1.50% Back-end Fee: None

S&P Pan Asia Ex-Japan, AU, NZ REIT Index and is converted into Thai Baht-denominated on the date calculating
returns of the Fund. Switching Fee*: None (But Front-end fee for the destination fund will be

chargeable to the Unitholders)

For the period less than 1 year, the fund performance shall not calculated to annualized return. %
The Company reserves the right to waive such front-end fee only for the case of switching

Source : Morningstar between different classes of mutual fund units within this Fund.

The fund performance document is prepared in accordance with AIMC standards. Transfer Fee: Not exceeding 200 Baht per transaction

©2021 Mormingstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

This Fund is a Property Sector Fund hence it may be exposed to higher risk and price volatility than general mutual funds with a diversified investment portfolio.
Please consider the product features, conditions, risks and returns before making an investment decision.
Past performance/ performance comparison relating to a capital market product is not a guarantee of future results.
The value of investment units may go down as well as up due to exchange rate fluctuation and investors may not get back their original investment.

Manulife Asset Management Thailand Limited (the “Company") was acquired by King Wai Capital Limited on 31 March 2021 and is now part of King Wai Group (Thailand) Public Company
Limited. Consequently, the Company is no longer part of the Manulife group on and from 1 April 2021.
King Wai Group (Thailand) Public Company Limited by its subsidiary is determined to develop a business ecosystem in life insurance, general insurance, asset management and real estate
where synergies are being created to offer clients holistic products and services with the customer-centric philosophy.

B www.kwaim.com B E-mail: marketing@kwgasset.com M Tel. (66) 2844-0123 ™ Fax. (66) 2129-5921
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As of 30 September 2021

Qutsource's Commentary for Foreign REITs*

Market Review

Major Asia ex Japan REITs markets?, along with global equity markets, were
sold off in September as growing solvency worries about property group China
Evergrande spooked global investors. The property developer’s debt crisis has
also raised worries over contagion risks and doubts over the health of the
world’s second largest economy. As investors brace for US Federal Reserve
tapering, concerns are also rising over slowing economic growth, persistent
high inflation, supply-chain issues and global energy crunch.

Australia REITs (AREIT) market losses were led by property fund managers
like Goodman Group and Charter Hall Group as investors took profit on these
lower yielding names as bond yields moved higher. The pre-opening office and
retail plays held up relatively better on anticipation of removal of COVID-19
measures from October. New South Wales and Victoria have unveiled
relaxation plans for the vaccinated residents once the state achieves 70%
double dose vaccination, which is likely to be achieved by mid-
October/November?. Mergers and acquisitions continue to be active among
AREITs.

Hong Kong (HK) REITS and developers? fare badly as investors pared
exposure on rumors and fears that the Chinese government’s regulatory
controls would soon be felt in Hong Kong as Beijing seeks to address the
rising housing prices. HK REITs with china property exposure fell more than
the HK-centric REITs due primarily to the Evergrande issues. Link REIT was
reported in the media to be working on due diligence to buy 3 Sydney CBD
retail malls from GIC Singapore.

Singapore REITs (SREIT) market outperformed the region with narrower
losses in September. On the back of escalating daily number of Delta-related
COVID-19 cases, the Singapore government has re-introduced some
measures for 4 weeks (from 27 September) to alleviate strains on the health
care system. Despite the on/off series of curbs/relaxation, the latest series of
restrictions weren't as bad as feared with dining-in and social gatherings still
allowed, albeit at smaller group size. Some small-medium cap SREITs
outperformed on inflows due primarily to index inclusion in a commercial
benchmark.

Fund Review

The Fund fell 1.90% in the month of September against the benchmark# gain
of 1.20%. The underperformance is due FX hedging loss as the main
detractor.

Market Outlook and Strategy

Equity markets are likely to stay volatile in the 4th quarter of 2021 as it climbs
a wall of concerns. With the recent surge in Delta related infection cases in
Asia in particular Singapore and Australia, the normalization of demand and
supply is likely to extend into 2022, increasing volatility in economic and
earnings outcomes. Delta viariant has changed the shape of the recovery, but
we believe governments are still committed towards domestic reopening, even
as international border reopening takes longer than expected. More countries
in the region are moving towards accepting COVID-19’s endemicity. We will
take any indiscriminate selling as opportunity to build positions in fundamental
strong REITs.

All information sources are from Manulife Investment Management and
Bloomberg, as of 30 September 2021, unless otherwise stated.

1 REITs performances are represented by the FTSE EPRA Nareit Asia ex Japan REIT index and sub-indices.

2 Source: The guardian, September 2021. https:/iwww.theguardian.com/australia-news/2021/sep/09/nsw-covid-
reopening-plan-roadmap-to-freedom-sydney-regional-lockdown-end-vaccinated-residents-70-vaccination-rate-
pubs-sporting-arenas-hairdressers

3 As represented by Hang Seng REIT Index and Hang Seng Index.

4 The official benchmark is S&P Pan Asia Ex-Japan, AU, NZ REIT Index.

Top 10 Holdings”® %

Link Real Estate Investment Trust
Ascendas Real Estate Investment Trust
CapitaLand Integrated Commercial Trust
Mapletree Logistics Trust

Frasers Logistics & Commercial Trust
Mapletree Commercial Trust

Keppel DC REIT

Mapletree Industrial Trust

Fortune Real Estate Investment Trust
Frasers Centrepoint Trust

20.42
9.65
9.18
6.59
5.80
5.02
3.79
3.78
3.36
3.33

Country Allocation* %

Singapore 60.15
Hong Kong 27.97
Australia 10.49
Cash 1.39
Total 100.00

Sector Allocation* )

.

Retail REITs 42.30
Industrial REITs 29.87
Diversified REITs 10.57
Office REITs 7.00
Hotel & Resort REITs 4.33
Specialized REITs 3.73
Healthcare REITs 0.82
Cash 1.39
Total 100.00

Download
Summary Prospectus
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Source: *Manulife Investment Management (Singapore) Pte. Ltd. Based on off-shore investment portion only./ “Manulife Asset Management (Thailand) Company Limited
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