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NaMSAUHHNUEIDUTIAT (%) a Ui 31 Farinaw 2563
NOINY yammn3wdaugnivesnasnu (umn) HaMmHHIBAINY (UIN)

MN-AEPLUS-A 141,151,515.98 10.6451

v v
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naluaasmsnSeumsun@uau 100 vIn A Sundndaneau
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MN-AEPLUS-A
Past Performance of Master Fund

106.6

104.01

99

96.59

94.24

89.7

87.52

85.39

04/2019 07/2019 10/2019 01/2020 04/2020 07/2020

4
‘uanamu / ; v, >
. " " - AUADAAINBINY
mm@nmmgm 319U 6 [0 1 ﬂ =
(20 4.A. 62)
MN-AEPLUS-A -0.26 15.78 7.50 8.86 N/A N/A N/A 6.46
Lﬂm“ﬁMMSﬁWU* 541 15.14 7.60 14.01 N/A N/A N/A 9.30
Standard Deviation
26.31 18.13 28.91 22.11 N/A N/A N/A 19.56
VOINDINU
Standard Deviation
23.69 16.23 25.90 20.07 N/A N/A N/A 17.86
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N Morningstar
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o A [ o U 1% o = I a
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neanuidla neanuidla uaylail ieFeau 3a30 ni sevllerevl (MN-AEPLUS-A)

M NENBANAUINNBINUTIN* 1IN Segazvaayam

Y v da a

(Fund's direct expenses) (NUUIN) NINSAUTND
MBITUUINNITIANT (management fee) 1,515.95 0.8054%

U = o

mﬁﬁmuﬂuwj’ﬂuawaﬂiﬂwu (trustee fee) 60.64 0.0322%
MBITMUINUINZIVEU (registrar fee) 60.64 0.0322%
ANUSNBINTAINU (advisory fee) Jaids Jaids
1 q A v v & . 1= 1
mlg1elumssevIerannIne (trading costs) Wl Wl

1 Fl @ v d U a
algoelums Tavan dsznadusivusuazauas unmsvie
Ea
o FIUAUDVIWHUIIAINUATIULIN - -

9
o MINAIUTUDVIIHUIYIINUATILUTN - -

ANIIVAUIYY (audit fee) 60.64 0.0322%
AMBIIUTIUNIIAAINDINY 7.22 0.0038%
] o ' =

mensuaaniluazarllsudiens 2.22 0.0012%
AMBITUTINFTUING 0.90 0.0005%
FaIMITNeNIHNA** 1,708.21 0.9075%
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First State Asian Equity Plus Fund 51.47 134,118.41 95.02
Class I (Accumulation) USD
a o d
Rurhineaunine
FUIMTTAULIA 15U 10 NTUNNA 4,877.54 3.45
Y3 Y a % d'
yannowdanudns wanlasu

dad
wooiia 1,532.34 1.09

(=)
=
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e
=
-
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2,778.02 1.97
WHaudu 2,154.79 1.53
yammnSndaugns 51.47 141,151.52 100.00
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auauANN|  Ing A | yamewsimaaa s anw)
Wivene WN) Wn)
Forward TMB Bank PCL BBB+ %’Jmﬁumwm%m 11,013,427.17 7.80 08/09/2563 177,397.83
Forward TMB Bank PCL BBB+ i’ﬂmﬁummx?}m 10,515,645.16 7.45 08/09/2563 169,379.84
Forward TMB Bank PCL BBB+ i’ﬂmﬁummx%m 17,410,548.35 12.33 08/09/2563 280,438.90
Forward TMB Bank PCL BBB+ i’ﬂmﬁummx?}m 84,667,003.82 59.97 27/11/2563 1,045,708.45
Forward TMB Bank PCL BBB+ i’ﬂmﬁummx%m 11,294,590.83 8.00 08/09/2563 (140,581.83)
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First State Asian Equity Plus Fund 51.47 134,118.41 100.00
Class I (Accumulation) USD
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Monthly Fund Factsheet
31 August 2020

FSSA

INVESTMENT MANAGERS

First State Asian Equity Plus Fund Class | USD

a subfund of First State Global Umbrella Fund plc (the Company)

Investment objective and policy

The Fund aims to grow your investment. The Fund mainly invests in shares of
companies based in the Asia Pacific region (excluding Japan). The Fund invests in
companies offering the potential to pay a reqular income as well as having the
potential for long term growth. The Fund may invest in any Emerging Markets in
the Asia Pacific Region (excluding Japan), in companies of any size or industry.
The Fund will not invest more than 50% of its assets in China A Shares. The Fund
may use derivatives with the aim of risk reduction or efficient management.

Fund information

Fund Launch Date 14 July 2003
Share Class Launch Date 25 February 2005
Fund Size (LUS$m) 48545
Benchmark MSCI AC Asia Pacific ex Japan Index®
Number of holdings 58
Fund Manager(s) Martin Lau/Richard Jones
Minimum Investment US$1,000/US$500 subsequent
Initial charge 0%~
Ongoing Charges T 1.58%

Share Type Accumulation
Sedol BO67MES
ISIN [EOOBOG FMRS2

Research Rating Momingstar®:Gold

* The benchmark of the Fund changed from M5CI AC Asia Pacific ex Japan Gross to M3C1 AC
Asia Pacific ex Japan Net with effect from 1 July 2016. This change has been reflected in the
calculation of the benchmark performance.

Annual Performance (% in USD) to 31 August 2020

12mths 12mths 12mths
to to to to
31/08/20 31/08/19 31/08[18 31/08/17

12.0 0.1 11.3 17.8

12mths

Fund return 114

Benchmark return 18.3 -4.8 R 23.2 136

Cumulative Performance (% in USD) to 31 August 2020

Since
Inception

388.9
234.0

3mths 6mths Tyr

5yrs 10yrs

3yrs

17.7 9.1
21.2

Fund return 12.0 247 63.6 136.0

183 161 624

Benchmark return 14.0 916

These figures refer to the past. Past performance is not a reliable
indicator of future results. For investors based in countries with
currencies other than USD, the return may increase or decrease as a
result of currency fluctuations.

Ten Largest Company Holdings
Stock Name %

Taiwan Semiconductar (TSMC) 6.8
Tencent Holdings Ltd. 49
HDFC Bank 46
CSL 4.3
Samsung Electronics Co Ltd Pfd NV 3.7
Midea Group 3.0
ResMed 30
China Mengniu Dairy Co. Ltd. 29
AlA Group Limited 28
Tata Consultancy Serv. Ltd 2.4

Sector Breakdown

W Financials 21.2% (19.8%7)
| M Information Technology 19.8% (16.9%°)
 Consumer Staples 19.8% (5.6%%)
Consumer Discretionary 10.4% (18.2%%)
M Health Care 9.8% (5.9%%)
B Communication Services 7.3% (11.5%7)
Industrials 6.8% (5.5%%)
Real Estate 2.5% (4.8%")
Utilities 1.8% (2.3%")
Other 0.0% (9.5%")
W Cash 0.6% (0.0%")

&
B

*Index Weight

Country Breakdown

B China 24.1% (40.2%"*)

W India 18.0% (7.8%%)

W Taiwan 11.2% (11.7%")
Haong Kong 11.0% (7.0%)

m South Korea 8.9% (10.8%%)

M Japan 6.4% (0.0%")
Australia 5.2% (14.2%)
Singapore 4.6% (2.2%")
USA3.0% (0.0%")
Other 7.0% (6.1%")

W (Cash 0.6% (0.0%")

.

*Index Weight

</

Sector and Country classifications provided by Factset and First State
Investments. The Fund may hold multiple equity securities in the same
company, which have been combined to provide the Fund's total
position in that company. Index weights, if any, typically include only
the main domestic-listed security. The above Fund weightings may or
may not include reference to multiple securities.

All performance data for the First State Asian Equity Plus Fund Class |
(Accumulation) USD as at 31 August 2020. Source for fund - Lipper IM | First
State Investments (UK) Limited. Performance data is calculated on a net basis by
deducting fees incurred at fund level (e.g. the management fee and other fund
expenses), save that it does not take account of initial charges or switching fees
(if any). Income reinvested is included on a net of tax basis. Source for
benchmark - M5CI, income reinvested net of tax. Since inception performance
figures have been calculated from 25 February 2005.
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